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FUND OBJECTIVE

PERFORMANCE RECORD

The objective of the fund is to provide returns in income

mainly through Malaysian Shariah-compliant bonds and 30% SLMIBE PERFORMANCE SINCE INCEPTION
other Shariah-compliant fixed income securities.
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Fund* 253 019 0.91 1.71 3.37 9.76 25.87
RM 1.2587 (30 September 2016) Benchmark 250 028 083 166 335  9.86 2252

Notice: Past performance of the fund is not an indication of its future performance
which may differ. The fund performance is not guaranteed.

FUND MANAGER’S COMMENTS

The Fund’s performance for the month of September was 0.19%, lower than its
benchmark of 0.28%.
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and increased prospects of a December rate hike by the Federal Reserve.
Malaysian Government Securities (MGS) yields movements were mixed in
September with yields for the 3-, 5-, 10-, 15- and 30-year closed the month at
2.94%, 3.22%, 3.55%, 3.92% and 4.48%, respectively.

The local corporate bond space registered the highest trading volume year-to-date
in the month of September 2016 with RM16.5 billion traded as compared to RM16.0
billion in the previous month. Investors continue to trade into the AA segment in
search for higher yields. In the primary issuance space, supply pipeline was
boosted by Lembaga Pembiayaan Perumahan Sektor Awam (LPPSA) — a
government guaranteed issuance with a total of RM4 billion issued.

Key local events to watch out in the coming months include Budget 2017,
scheduled to be tabled on 21 October 2016 and the release of Malaysia 3Q2016
real GDP growth on 11 November 2016. During the Budget 2017, projected deficit
targets for 2017 will be announced which will provide greater clarity on the MGS/GlI
supply pipeline for 2017 as part of the Federal Government funding requirements.
The release of Malaysia 3Q2016 real GDP growth could indicate Bank Negara
Malaysia’s next overnight policy rate decision on 23 November 2016.

The expectation of a rate cut by BNM will be supportive of the bond market. The
lack of supply in the primary market and the ample liquidity will continue to support
the corporate bond space.

Disclaimer:

The benchmark performance is not a guide to future performances which may differ. The performance of the
fund is not guaranteed. The value of the fund will fluctuate and may fall below the amount of premiums paid and
the fund value depends on the actual performance of the underlying investment. This material is for information
purposes only and is subject to change at any time without notice. Sun Life Malaysia does not guarantee its
accuracy, completeness, correctness or timeliness for any purpose or reason. This information should not be
considered as advice or recommendation in relation to your account or particular investment objectives, financial
situation or needs. You may not revise, transform, or build upon this material without prior written consent of Sun
Life Malaysia. Before acting on any information you should seek independent financial advice.
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